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Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION

Que-1 What is public finance? Explain it's scope. (14)
OR

Que-1  Explain the role of government in economic activities.

Que-2  What is public and private goods? Explain it's characteristics. (14)
OR

Que-2  Explain the law of maximum social benefits.

Que-3  Explain the Effects of public expenditure. (14)
OR

Que-3  What is public expenditure? Explain the reason of increase public expenditure

Que-4 What is taxation? Explain it's types. (14)
OR

Que-4 What is public Revenue? Explain it's tools.
Que-5  Write short answer (Any two) (14)
1) Explain the difference between public and private Finance.
2) Explain Arrows impossibility theorem
3) Explain the principle of Adolf wegonar
4) Explain the characteristics of good tax system.
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